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ORDINANCE NO. 294
SERIES, 1941

AN ORDINANCE.~FROVIDING FOR THE ACQﬁISITION AND OPERATION OF A MUNICIPAL ELECTRIC

LIGHT AND POWER SYSTEM FOR AND BY THE CITY OF. LAS- ANEMAS, COLORADO, CONSISTING OF A GEN-

LRA‘INw PLAN” AND DISTRIBUTIBN SYSTEM WITH -ALL NECESSARY APPURTENANCES; AUTHORIZING AND

PROVIDING FOR THE ISSUANCE OF NOT TO EXCEED $420, 000,00 CITY OF LAS ANIMAS ELECTRIC LIGHT
AND POWER REVENUE BONDS FOR THE PURPOSE OF DEFRAYING THE COST OF SUCH ACQUISITION; PRE-

'SORIBING THE FORM OF SAID BONDS AND OTHER DETAILSSIN CONNECTION THEREWITH; PROVIDINg FOR

THE PAYMENT OF SAID BONDS; REPEALING ORDINANCE NO. 291, SERIES 1941, ADOPTED AND APPROVED

|

|

THE CQLLEC?iON AND DISPOSITION OF THE REVENUES TO.BE DERIVED FROM SUCH SYSTEM; PROVIDING F?R
|
!
|

)BY THE CITY COuNCIL OF THE CITYOF LAS ANIMAS AT ITS REGuLAR MEETING ON MONDAY, THE 3RD DAYI

OF MARCH, 1941, AND ORDINANC‘E NO. 293, SERIES 1941, ADOPTED AND APPROVED ON THE 7TH DAY OEI )

JULY! 1941; AND DECLARING AN EMERGENCY.
WHEREAS, the City‘of Las Animas, in the County of Bent and State of Colorado, is a
public minicipal corporation organized and existing under and by virtue of the constitution

and laws of the State of Colorado; and

1

i

iof poles, wires and ovher appurtenances, owned by The Western Public Service Company, oper-
|

‘ating in the City of Las Animas ‘under and by virtue of Ordinance No. 253, adopted and ap-E

'
|

WHEREAS, the City of Las Animas and the inhaditantg thereof are now supplied with '“'Mf"x

electricity for lighn heat and power purposes by means of a distrioution system, consisning &
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broved the 5th day of January, 1995, which provided in part as follows:
: "Section 8. The City shall have the right yo purchase the plant, trans-

4
| mission lines, distribution system, et cetera, in accordance with the pro-
i .

| vistons of the Punlic Utilitles Act, of the State of Colorado.”

AND WHEREAS, on the 17th day of December, 1940, theCity Council of the City

f Las Animas duly passes and adopted Ordinance No. 290, Series,1940, containing a

e

?1an-for the acquisition of a municipal light and powar systen and providing for
he submission of. the question of the approval of ssid ordinance to & vote of the
ualified property electors of the City of LasS Animas as had in the next year pre-
eding the year of the’election paid a property tax therean; and

.WHEREAS, infaccordance with said Ordinance No. 290, Series, 1940, finally adop-

}ed and approved on thé 17th day of December, 1940, and ingcoordance with the laws

of the State of Colorado, the question of approving Ordinance No, 290, Series 140,

hdopting a plan for the acquisition of a municipp} electrie light and power plant

and electrieal distridution system, to de financed by the issuance of munieipal bon

in the amount of $275,000.00, payable solely from the revenues of the system ppo~
posed-to - be aequired, was submitted to the qualified properﬁy elactors of the City
f Las Animas who in the next year preceding the year of said eleotion had paid &
property tax therein, at a special election dyly called and held insaid City on the
14vh day of ‘January, 1941; and

WﬁEREAS, on the 17tﬁ day of January, 1941, all returns having been duly re-
ceived from the judges in the several wards and pracincis within the Cloy of Las
Animas, the Clerk of the 81ity of Las Animas opened said returns and callingAto his
assistance the Mayor of the City and in his presence, proceeddd to convass the same

waking an abstract of the votes cast upon said question, from which {t appeared

that a total of 499 ballots were cast upon the question of the approval of O#dinance
No. 290, gerfes, 1940,

of which 371 waré cast whereon ware placed the words “For

the approval of Ordingnce No. 290, Serias 1940, and for tvhe 30quisit16n of a mun-

icipal slectric 1ight and power plant and eleotrical ditribution system." and 128

ballots were cast wheraon were pléced the words, "AGAINST the approval of Ordi-

nanoe No. 290, Series 1940, and against thdacquisition of a municipal electrio

light and power plant and electrical distribution system:" and

WHEREAS, on the 28th day of January, 1941, the City Councnl of the Clty of Las

Knimas Guly adopted a resolution determinlng and - deelaring that the eleotion held
a8 aforesaid resulted in the approval ovardinance No. 290, Series 1940; and
WHEREAS, sgid Ordinance No. 290, 'Serfes 1940, provided that the City of Las
Animas should acquire by purchase or condemnation the presaht eléétrioal distri-

bution system owned by Dhe Western Publie Service Com any aﬁd’serving the City of

Las Animas andﬁts inhabitants, and also including -that portion of Ythé distribution

system now owned by The Western Public Service Company which serves fringe line

|rura1 territory in: the immediate vicinity of Las Animas, provided such aequisition .

Eeould be accomplished aﬁa price satisfactory to the City Council, and alSo provig-
|

&1ng that in the event of fallure to atguire said elecnrical distribution system,

'

]the City could construct e new eleotrical distribution system; and




z}q;éz ..r ' WHEREAS, thereafter, pursuant to proceédings duly had and taken,‘the City awarded a8
éd/ P"j} contract to Falrbanks, Morse & Co. for the construction of a complete‘mﬁnicipal eleetric 1light
/)(i and power system at e total cost of #228,500.00, but subject to the privilege of the City

to eliminate from th@project to be aequired and from the contract, the distribution system

in the event the CIi¥y SHouUlad aﬂ@ﬂlﬁE the distribution system of The Western Pubbioc Service

D I A L AU t TR xR TR P = TR = V-5

ComPany; and : ' i : i
WHEREAS, the City has haretofore, inhccordance with said construction contract with
Fairbanks, Morse¢ & Co., eliminated from the said construction contract the distribution

' system, to have cost under.saiq,construction contract the sum of $83,000.00; and

P N

WHEREAS, The Western Public Service ComPany has refused to agree to a voluntary sale

of that part of {its elaenricalﬁistrioution system nowﬁouated within the limits of the City;

the
of Las Animas and fringeherritorJ, unless the Citvy wil#also acquirq@emainder of the pro-

EYI T T e

perties of The Western Publie S%RVICE Company}iﬂBent County; and » b

WHEREAS, the Company -and the City have agreed upon $225,000.00 as the fair price of all -

of the propertfes of the Company in Hent @ounty, including the properties of the Company ].

- O

located on thd Fort Lyon Hospital reservation, and did, under date of September 16, 1941, i

exgcute an option agreement under which thd Company agrees to Sell the City said Bent County

distrioution system at any time prior to January 1, -1942, to which agreement reference is

Y

heredy made; of which total price not-less than $125,000.00 represents the fair value of the

distrioution system 1ocated within the City of Las Animas and frinbe Derritory, and

L O T T XN 3}

WHEREAS, the City Councd has BEPIOJed competent engineers and hasmade or causmd to be.

m&de,a.survey of the needs and requirements of the City of Las Animas in relation to the pr

B

vy ik, M

posed municipal electric light and power sSystem, has had certain preliminary reports prepared o&

- covering the aoqUISITION OF SAID electric light and power generating system and the said

entire electrical distribunion system of The Western Publiic Service Company now located with-

2 B~ SR SR - AW

in the boundarjes of Bent County, Colorado, atv a cost not emceeding $420,000.00, and has
' énpered into an agreement with E. T. Archer & Company, Consulting Engineers of Kansas City,
Missouri, employing said company to sefve as special engineer onbehalf of the City im con-—j.

neotion with the acquisttion and construotion of a municipal 1light and power plant and electries

BT LI I AR SO

cal distribution syspem, by construetion, purchase or condemnation, inaccordance with the

3

terms of that certain writien agreement, dated the 22nd day of April, 1940, and

WHEREAS, the City has determined and does hereby determine that it is fof the best ins

P e K ey

terests of the City that it acquire the sntire Bent Counnyproﬁérties of The Western Publicg

-~

Service Company as aforasald, rather than to resort tc expensive and protracted litigation
for the purpose of condemning that part of sald The WeStern Public Service Company's prop-

arviss lying within the limits of the City and fringe territory, and

R T R .o

WHEREAS, the City Council has found and determined and does hereby find and determine

M

that, because of the grave national emergency existing at the present time and the pros-

peative shortages of material required inm the construction of the electrical generating and

Gy ga o A G

distribution systems, it 1s vo the best interests of the City that no further delays in t%e

|

acquisition and completion of 1ts electrical distribution and generaving system be encoun-:

tered and that the said outlying distribution system of The Western Publlc Service Company;

i

;which the Citvy coﬁtemplates would otherwise be acquired in the future as a betterment and én B

iextension to the said generating system and distrioution sysvem, proposed to be asquired within

A s e fe e, by

L - e D Do S
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the City and.fringe territoey, be acquired fmmediately and without further de-
lay; and o v

WHEREAS,,the City. Council has found and determined and does hereby find and
determine that -1t is for the hest Interests of the City of Las Animgs, its in-
habitanta and the inhabitants of Bent County, Colorade, that its electrie light
and pewer System proposed to be acquired and constructed as aforesaid be fort-
ified against contingent breakdowns or power shortages by the provision of a
means of acquiring standby'or emergency power from The SB8iithern Colorado Power
Company, which provisioncanbest be made by acquisition by the Cihy of thatapart
of the distribution system of The Western Publie Service Company in Bent County
lying outside the City of Las Animas and fringe térritoey inaddition to that pgrt

of the distribution system of said Company lying within the City of Las Animag
and fringe territory; and

WHEBEAS, the City Council has found and determined and does heredby find and
determinevnhaﬂ said proposed acquisition of the entire properties of The WeStern
Publie Service Company nowlocated in Bent County, Coloredo, will, whensaid dist-
ribution sistem is connecteB with the generating system to be constructed by
PAirbanks, Morse & Co. as aforesaid, and with the lines of The Southern Colorado
Power Company fog the purpose of securing supplementary emérgéncy and'snandby‘

‘ power, enable the Fort Lyon Hospital, of the United States, and 1ndustrial,.in-

stitutional and private consumers iInBent Coumty to enjoy a reliable and depend-

able means of electrical power distribution during vhe present national emer—

gency and thereafter, and that the puolie convenience and neceésity of the citi-

Zens of theCity of Las Animas and of Bent County will ba best served by the con-
struction of safid generating system and ths acquisition of the ‘Said entire dist-

ribution system of The Western Puplic Service Company now:Iocated inBent County,
Colorado; and

WHEREAS, inorder to carry out the willof the electorate of the City of Las
Animas expresged gt the special election held She -14th day of January,'194l. the
City Council has determined-ahd Goes hereby determine forthwith to aequire, op-
ergta and‘maintain a municipal electriec light and power system for the City of
Las Animas and,surroﬁpding territory, by the construction of‘a generatving plant
with all necessary appurtenggees, and by the purchase of the entire distrioution
gystem now ane§ a;d operated Dy The Western Puolic Service Company'inBeﬁt County
quorado;'and

WHEREAS, inthe exercise of the aﬁuhotiuy conferred uponsaid City and the

City Council thereof by the qualified property elsetors of the City and by the

constitution and laws of the State of Colorade, it is deemed advisable for the

to is;ue, in full payment for the minicipal electric light and power system 10 be
acquired.as aforesaid, interest-bearing revenue bonds in the aggregate principal
aﬁ&unt of not to exceed $420,000.00, which bonds shall be payable as hereinafter
provided out of the earnings and revenues 1o be derive& from the operation of

said system,

andsecured by s pledge of such €ahnings and rewnues, such revenue

bends, in no event, to be paid by vaxation or out of the genefal funds of the
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| City, except that the City Snall pay reasonable rates for allliéht and power Service ac- . |

o g S 2 F

i

|

] tually rendered to the City of Las Animas, or its agencies, es such service is rendered
} ! !
i . and the charges therefor accrue: |
i ’ i :

|

i
H
i
4

NOW, THEREFORE, Bw IT ORDAINED RY THE CIT? COUNCIL OF THE CITY OF LAS ANIMAS:
Seection 1. That for the purpose of attoining the abjects hereinbefore recited, the
City of Las Animas acquire s municipal electric,iight and power system, consistingof a

generat fing plant to be ﬂdnstructed under a contraot between the City and Fairbanks, Morse

P T o B S SRl 3

& Co., exLlusive of the distribution SJstem specified in said contract as gloresaid, and t@e
}
entire distribution SJStem in Bent County, Colorado, now owned and operated by The Westerﬁ«

.

Public Service Company, with all necessary appurtenances.

. Section 2. That all action heretofore takem by the City Council and by the officers bf
the City of Las Animas, directed toward the acquisition by the Citvy o~ Las Animas of a muni-
cipal electric light and power system to be financed by issuance of its Electric Light and Poweq'

| Revenue Bonds, be and the same is hereoy ratified, approved and confirmed, and, without 1im-

iting the generality of tne foregoing, the =ction of the Mayor and City Clerk of thne City of

LasAnimas in executing onbehalf of the City that.certain agreement with E. T. Archer, doing;@fl_'
business s E. T. Archer & Company, 18 hereby ratified, approved and confirmed.

Section 3. That for the purpose of defraying the cost of such acquisition, there shall

be and there are hereby authorized to be issued, four hundred and twenty oonds of the City|of

Las Animas, to be known as "City of Las Animss Electric Light and Powsr Revenue Bonds, series

of Novemver 1, 1941." in the denominatiocn of $1,000.00 sach, and in the total principal ambunt

of $420,000.00 (or spch lesser amqunt as may ne necessary to accomplish the purposes herei

J T T o, T T T T S0 A IR - s S L o0 S L e SR T -+ U el

recited), which bonds shalloear date as of the first day of November, 1941, and shall con-
sist of four hundred and twenty bonds, numbered consecuvively from 1 to 420, both inclusive.
| ) Said bonds ‘shall bde neggcmbble in form, shall be numbered, mature in the amount and bear
\ inﬁerest as follqws:
NUMBERS MATURITY AMOUNT : INT. RATE | : 5 ‘
1510, Inc.  Nov. 1, '43 : - #10,000.00 24 % | . ~
11625, " Nov. 1, '44 15,000, 00 2 % :
26-40, " Nov. 1, '45 15,000,00 3 % :
41-60, " Nov, 1, '46 _ © 20,000.00 3 % ;
|61-80, " Wov. 1, 'az . 20,000.00 5 % ;
81-100," Nov. 1, '48 | “* . 20,000,00 S 5 -4 ;
101-125, " Nov. 1,'49 25, 000,00 3% %
125—156," Nov. 1, '50 ' 25;000,00 3y ¢
151-175," Nov. 1, 's1 ' 25,000, 00 &5 %
-176-200," Nov. 1, 52 25,000.00 35 % '
;
201-225," Nov. 1, 's3 -25,000,00 35 % | 4
i
426-250," . Nov. 1, '54 25,000, 00 3 % .
%51—275," Nov. 1, .'55 e 25,000.00 35 % k
2l76-310;" Nov. 1, '56 o 35, 000,00 33/4 % ';f
3}11‘-345," Nov. 1, '57 35, 000.00 33/4 % |
%46-380," Nov. 1, '58 . 35,000,00 33/4 % ' 2
581-420, " Nov. 1, '59 40,000,00 33/4 4

|
|
|
i
]

e

=
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Fast.
%2 Simple.

® So
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Interest upon said bonds shall be payable simiannualiy on the first day of
M%y and the first day of Novemmer in each year, and both principal and interest
shall be payable at The United States National Bank of Nenver, inDEnder, Colorado,
in lawful money of the United States of America. '
Said bonds shall be redeemable at the option of the City, inreverse numericsal
order, on interest paymbhe® dates as follows-
Bonds numbered 1 to 320, both inclusive, shallibe redeemable five years from
- the date thereof and’ on any. interest payment date thereafter up to and in-
cluding the first day of Nbvember, 1951, upon payment of the par value there
of together with accrued interest to the date of redemptlon ahd a premium of
two per cent of the par value of the bonds so redeemed.. The said bonds
shall be redaemable thereaffer on anyinterest payment datae upon payment of t
th; par value thereof together with accrued interest to the date of redemp-
tion: .
Bonds numbered 321 to 350, botk inclusive, shall be redsemable- three years
from the date thereof and on any intérest payment date thereafter up to and
including the first‘day of November, 1951, upon paymént of the ﬁar value ther
of together with acerued interest to the date ofrademption and a premium of
two per ocent of the’par value of the ponds so redeemed. The said bonds sha
ahall be‘redeemable thereafter on any interest payment date upon payment of
the par value yhereof with accrued Interest td the date of redemption;
Bonds numbered 351 to 380, both thalusive, shall oa reseemsole two_years
from the date thereof and on any ihteresu payment date theregftef up to
and ;;eluding the first day of Novemoer, 1951, upon‘payment of the par value
thereof together with accrued interest to %he date of fedempnion and a pre-
mium of iwo per cent of the par value of the vonds so redeemed.. The said
bonds shall be redeemable thereafter onany interest payment data upon ray-
ment of the par value thereof together with accrued interést‘§§ ths datae of

redemption;

Bondsbnumberéd 381 to 420, both inclusive, shall- be redeemable one year from
from tvhe -date thereof and‘oncany_1nt§r95t:payment date thereafter up to and

ncluding the first day of Nowember,. 1951, upon payment of the par'valﬁe

thereof together with accrued interesSt to-'the date of redembtion and a pre-

mium of two per cent of the par value of thevoonds so redeemcd, The said

%]

bonds shall be redesmable thereafter on any interest payment date ﬂpon pay=-

ment of the par value thereof togsther with accrued interest to the date of
redemption.

Redemption may be accomplished upon nov less thanthirty days' prior notice
to the holder or holders of the bonds 30 to be redeemed. Notice of redemption

shall be given ny the City Treesurer, in the name 'of the City, bypubdliecation of

i . .

;Such notice at least once in edch calendar week, on any day of the weelfrfor at
{

Paast four successive weeks prior to the redemption date, in a daily newspapar
pudlighed and of general circulation in-the City end County of Denver, State of

Colorado; the first. of such pubiications to be mg@de not less than thirty dawe




prior to the redemption date. Such notice shallspecify the numbe r of numhers of the bondg

qualities of negotiable paper, and the holder or holders thersof shall possess all rights

. enjoyed by the holders of negotiable instruments undér the provisions of the Negotiable In%
- |

the following form:

80 .
to be/redeemed (ifi less than all are to be redeemed) and the date fixed for redemption, and
!

shall further state that onsuch redemption date there will become and be due and payable upon

each bond so to be redeemed, at The United States NationalBmnk of Denver, in Denver, @olorgdo,

the principal amount thereof with the accrued interest to date and the premium, if any, aé

1
i
I

hereinbefore speoifieq, and that from and after such date, interest thereon will cease to
accrue, Notice having been given in the manner hereinbefore proviged, the bond or bonds go
called for redambtion shall become due and payable on the'redemptiqn'date so designeded, and
upon presentation thereof at The United States National Bank 6f Denver, togebher with all

appurtenant coupons, if an$, maturing subsequent to the redemption date, the City will pay

the bond or bonds so called for redemption. . : C ‘ ‘

The revenue bonds hereby authorized shall be fully negotiable and shall have allthe

. |
struments Law. Both the prineipal of and the interest acoruing upon said revenue bonds sh%ll

be payable. inlawful:money of the.United.Stgtes of. America, at the United Stated National Bank

Las Animas, with the seal of the City thereto affixed and attested by the City Clerk, and

‘shgl;vbe countqisigned by :the City Treasurer. The interest coupons attached to said bonds

shall be executed with the facsimile signature of the City Treasurer of the City of Las
. i
Animas, which officisl, by the execution of sald bonds, shall adopt as and for his own pro?er

signature, his facsimile signature appeg£ring on said coupons. All of said revenue bonds to~
gether with the Interest aceruing tmereonshall be payabdle solely out of the sinking fund here-

inafter oreated, composed of earnings and reBenués to be derived from the operation of said

t

City of Las Animas municipal eleotric:lighﬁ and power system and not otherwise.
Section 4. Sald reveme bdonds and tmeir gppurtenant ooupons-Shall be substantially }n
. )

{
(FORM OF BOND)

s UNITED STATES [OF AMERICA

"' STATE OF CULORADO
CITY .OF LAS ANIMAS -
CITY OF LAS ANIMAS

ELECTRIC LIGHT AND POWER REVENUE BOND
SERIES OF NOVEMBER 1, 1941 '
NO,mommmmmmmemm . ! Sy © $1,000,00

_The City of lLas Animas, in the County of Bent,and State of Colorado, forvalue received,

of Denver, inDenver, Colorado., Sald revenue bonds 8hall be signed by the Mayor of the City of i

hereby promises 1o pay to the bearer hereof, solely from the specialfund provided therefor as

hereinafter sdt forth, on the first déy.of November,“A; D. lé-f, the principal ‘sumof
ONE THOUSAND DOLLARS '

4R te pay, solely from sald spselal fund, interest hereon at the rate of —------ per oentum
J

Per annum, payable semiannually on the fist days of May and November in eacgh year, upon pré—

| A |

isenc&tion and surrender of this bond and tne annexed interest coupons as they severally be%
| .
£ ome duq, -Both principal and interest are payable at The United States National Bank of

! i
;Denver, in Denver{ Colo.ado, inlswful money of the Unitved States of Amerioca.




. |
] £&'95{€{>‘, this bond 15 one of an-issue made -for nhé purpose of scquiring a mun;cipal
| S& eiectrie ligﬁt Bfno:l pofer system, consisting ofa generating plant and distribution
@ 0{5‘ systeﬁ with all necessaryappurtenﬁnces, to ‘be hereafter owmed and operated by the
R -0 City of Las Animas, all inéull conformity withthe constttution and laws of the

o) - State of Colorado, certain ordinances and resolutions of saidCity duly adopted an

approveq prior t¢ the -1ssue hsreof, and pufsuant to the authority conferrad by a
majority of the qualified electors of the City of Las Animas voting at & special

election duly called and held‘within said City. This bond does not constitute an

o 1ndebtedness'of the City of Las Animas withinthe meaning of any constitutional

or statutory provision of limitation, but»isvpayable solely out of a special fund

created infull eonformity withlaw and designated the "Las Afiimas Light and Fower |
Fund, " composed of earnings and revenues derived. by the City from the opamation
of the municipal electric light and power system owned by the City;, and it is

hereby certified, recited and warranted that for the payment of thisbond, the

City of Las Animas will create and maintain said fund, deposit -thereinasll receiptg

OQUILL 5% 55

derived from the property acqyiRe® by the 1ssue of 1t8 Electric Light and Power

Revenue Bonds, Seriesvof November 1, 1941, ef which issue this bond.is Aopart, and
out of such receipts and’as an irrevocable pledge thereof,end charge thareoﬁ, will
pay this bond and tie interest aceruing hereon in the manngr provided by the ordi-~

nance under which this.-bond is issued. For'a description of said fund and the

nature and extent of the security afforded thereby for the apyment of this bund,

referancs 1is made to said ordinance,

Therseries of .bonds of whieh this forms é'part are subjeot to redemption in

the reverse order of thefr nwmbers, at the option of the City as’féllbws: Bonds
iE numbered 1 to 320, both inclusive, may be redeemed on November 1, 1946, or on any
interast payment date tnereafter-up to and inoluding the first day of Novelmber,

1951, at a price equal tothe principal amount thesreof together witn agorued inter-

e5t t0 the redemption -date and a premium of two per cent of the par value thereof,

and may be redeemed thereafter on ahy interest payment date prior te maturity at

IR a priece squal to the principalamount thereof togetner with accrued 1nte:eéi t0 the

redauption date; bonds numbered 321 to 350, botnh inclusive, may b redeemed on

November 1, 1944, or on any interest payment date thersafter up to and including

the first day of November, 1951, at a price equal to the prineipal gmount there~-
of together with acorued Interest to0 the redemption date and g premium of two per
oent of the par velue thereof, tgyqimey ba iredesmed thersafter onany interest pay-~ »

ment date prior to maturity at a prics equal to the principal amoypt thereof to-

3 ' gether with aocrued interest to the Tedemption date; bonds numdered 351 to 380,

{1% ‘ both inclugfve, may‘be redegmed onNovember 1, 1943, or oﬁany‘interest payment daté
thereafter up to and including the first day of November, 1951, at a priece equal to
the p?incipgl amount thereof together with accrued intereat to the r;danptnon date

‘and 2 Premium of two per cent of the par value thereof, and may be redesmed there-

after on any interest Payment date prior to

maturity atv a price equal to the prin-

3 cipal amount thereof together wiph accrued interest to the dedemption date; and bod

bonds numbered 381 to 420, both inclusive, mey be redeem@d on November 1, 1942. ar

R B




on any interest payment aate therearver up o un ,l'mﬁ:ladfhffht f‘fnf?;:l'w/ of Voo bRy 793‘7 E
. t i

at a price equal t0 the principal amount thereof together with acorued interest to the re-
: 4
derption date and  premium of twoper cent of thepar value thereof, and may be redeemed thgre-
!
after on any 1nterest payment date prior to maturity at a price equal to the prineipal amount

thersof together with acerved interest to the redemption date. Redemption shallbe made up-

on not less than thirty days's prior notice by publicétion ina newspaper published and of i
generaleirculation in the City and County of Denver, State of Colprado, in themanner and upon
|the terms and conditions provided in the ordinance authorizing the issue of this bond.

It is futher certified, recited and warranted that all the reqUIFswerntd 6F La# have been

fully complied with by the proper officers of said City in the issue of this bond. .
|
IN TESTIMONY WHEREOF, the City Of Las Animas has caused this Electfic Light and Poweri
. . i
Revenue Bond, S¢etes of November 1, 1941, to be signed by the Mayor-of the City of Las Animas,

with the seal of the City hfreunto affixed and attested by the City Clerk, and counters;gnqd by
the City Treasurer, and has caused the interest coupons hereto attached to be executed wité the
facsimile signature of said City Treasurer, which official, by the execution of this bond;‘
does adopt as and for his own proper signature his faesimile signature appearing onsaid cou-

pons, 8ll as of this first day of November, A.D. 1941.

SHAL : o y Magor,
AttestL .
«TN
4/..?2:@.:\5‘_‘?_ ==
City Clerk
Countersigned:

City Treasurer,

(PORM OF COUFON).

On the first day of May, November, A. D. 19-- (°unless the dond to which this coupon is
attached 1s -sooner redeemed), the @ity .of Las Animas inthe County ofBent and State of Colo-
'rado,'will pay to bearer, at The United $pates Natiomal Bank ot Denver, in Denver, Colorado,

the sum of -

in lawful money of the United States of America, solely from the speclal fund referred to in,
and for tre Sémiannual interest then due upon, its Electric Light and Power REvenue Bond,
Series of November 1, 1941, and numbereg--~------~-=- ’

City Treasurer,

°To appear incoupons sttached to bonds numbered 1 to 320, both inclusive, falling due jon’

end after May 1, 1947; incoupons attached to bonds numbered 321 to 350, both inclusive, falling
’

due on gnd after May 1, 1945, in coupons attached to bonds numbered 351 to 380, both in-

clusive, falling due on and after May 1, 1944; and in ccupons attached to bonds numbered 361

to 420, both inolusive, falling due on and after May 1, 1943.

; Seection 5 {a) That whenthe City of Las AniMas shell have conmmnced the operations of

sald light and power aystem, said system shall thereafter be operated continuously for the:

RN S e I v Y o s S S SV
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purposes of this ordinance on a fiscal basis commencing oh the fiist day of January
in each year and ending on the last dgy of December of the same yeaT. FRom and a-
fter thd delivery -of any bondbissued purpuant to thisordinance, the entire groSs‘
income and revenues of sSaid system shall be sgtraside into a. separate and‘special'
fund 40 be kpown and designated as the "Las Animas. Light and Power Fund, " which
fund shall beused (1) for thz maintenance of said systeﬁ; (2) for providing a de-
preciation fund; (3) for the psyment of the principel and the interest agcruing oﬂ

bonds issued under the provisions of this ordinance; and (4) for the payment of in-

|terest accruing and principal falling due on additionsal bonds, if any, which my

hereafter be issued by the City subjectv vo limitatiions herelnafter impoged, or for |

the prior redemption of bonds 1sswed under the provisions of this ordinance; all

t
as follows and in thefollowing menner, to-wit: RECRT S
. (1) out.of said Las Animas Light and Power Fund there shallbe sét eside each
_yesr as an Operstion-and Maintenance Pund, such a percentage of Ssid Las
Animas Light and Power Fund as the City Council shsll determine to‘bé neo-—~
essary fof the proper operation end reintenamce of éaid system, The said Oper
ation and Mainterance -Fund shallbe used solely for the €fficient snd econom-

ical operation and maintenance of ssid system. Any supplus remeining in said
Operation and Maintenance Fund at the end of any fiscal year and not needed for

operation and maintenance purposes, sh=ll be transferrsd to the Sinking Fund

and used for the purposes thergof, ~7 '~

(2) Out of sels Las Animas Light and Power Fund there sh-1l be set aside each

year as s Deprecilationfund, such a percentasge of said Las Animas Light and

i Power Fun& as the City Council shalldetermine to be neceésar& for ﬁaking good
any depreciation in said electric light andpower system and inmaking such ex-
tensions or improvements thepeof %r additions théreto as the City Council may
from year to year consider.advisable; provi@ed, however, that the .amount so set
aslde each yearas é_pepreciation Fund shallbe not more then ten per cent
(104) of the gross revenue of the system for the last preceding fisecalyear.
Said Bepreciatipp‘Fund shall be expen&ed from time to time in making good any
depreciation in said eleotric light and power.system, and in making such ex-

tension or improvements tiereof or ndditlons thereto as the City Council may

from year to yeﬁr»consider advisable. The gmount in the Depreciation Fund gk
shall be used yhenever necessary to meet interest and principal requirements o:.
sald revenues bonds, and mdy be used at any time tocall said bonds. Any ao-
cumulations in said Depreciation Fund which, in the opinion of the City Coun-
ci}, shall not be needed for the purposes of the Depreciation Fund, may, in

the discretion of the City Council, be transferred to the Sinking Pund and uset!

for the purposes thereof.

(3) There.shall be and there is hereby created & fund to be known as the "Las

A > .
nimes Electric Light and Power Revenue Bond Sinking Fund”, into which there

shall be §et aside and paid from the gross income and revenues of saild system

such amount thereof as shéli remain -after making provision for ssid Operation

and Malntenance and Depreciation Funds, and which amount shall be suffieient to

e o e e m e e e e T e M e e e e R e e D e R
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jpay the interest on and the principal of the bonds authorized by this ordinance prgmptly

if‘JLQfo o ;as the same becomms due. And 1t 1s heéreby determined and declared that the amounts nee- |
/t' 311 é'ssq,ry to be set aside into said fund sﬁall not be less thant»e fdllowlng amounts for each
fiseal year: !
| YEAR PRINCIPAL - INTEREST - TOTAL
1942 _ #14,312.50 $14,312.50 4
1943 $10, 000,00 ) 14,312.50 24,312.50 !
1944 . 15,000,00 14, 062.50 - 29,062,80 |
i 1945 . 15,000,00. . ' 13,667.50 28,687,50
1946 ,,;  20,000,00 13,237.50 33,237.50
1947 20,000,00 : 12,637.50 i 32,637.50
\ _ ] 1948 20,000.00 12,037.50 - 32,037.50
‘ ' 1049 25,000,00 11,437.50 36,437.50 .
1950 . 25,000,00 10,625.00 . .35,625,00 [
1951 25,000,00 .. 9,812,50 34,812 ,50 L
1952 25,000,00 . : 8,937.50 . 33,937.50 f
1953 - 25,000.00 8,062.50 33,062,.50 :
l . |19s4 25,000.00 , 7,187.50 32,187.50 L
B 1965 25, 000.00 . 6,312.50 . - 31,312,50 2
K
1856, - . 35,000,00 5,437.50 40,437.50 ?
1957 35, 000.00 4,125.00 39,125.00 K %
s 3t
1988 35,000.00 o 2,812,50 37,812.50 LS -
1958 ¢ 40,000.00 © 1,500.00 41, 500.00 gl ; .
‘ (4) AnybaLance remaining after the making of the payments hereinafter provi ded may be ;& f
\ : . A J
' used by ithe City for the payment of interest accruing and prinecipal failing due on ad- }i ?
ditional bonds, if any,which,may be issued by 'the City subject to the limitations here- . ;
: inafter imposed, or for the prior rederption of the bonds issued under the provisions of - ;
T - this ordinance. - ‘ _ % ?
‘ (b) The amount paid into said Sinking Fundicreated under the‘provisibns of paragraph :
a)y (3) of this Sectlon 5, shall be deposited in The United Stetes National Bank of Denver ;
and snallube'usgd.sglely and only, and said fund is hereby expressly and exclusively pledged, ‘;
. i
for the Purpose of paying the principal of and the interest o the bonds hereinautnorized tb ?
>e 1ssued; Sald payments Sh&ll be made into said fund on the first day of sach month, except 5
Athat when the first day of any month shall be a Sunday ora legal holiday, thensuch payments f
o shall be made on the next suoceeding secular day. The amount of the monthly payments to be %
:made into said Sinking Fund shall, commencing on the first day of the second month suoceeding :
the date on which the City sh=1l have commenced the operation of saig iight and power systém, f
at least equal one-sixth of the amount necessary to pay the next maturing installments of i#— i
terest aceruing on ssid bonds, and commencing November 1, 1942, the amount of said mongﬁly 1 2
payments ghall at least eqnalf in addition, one-twelfth of the next maturing installment sz :
principal accruing on sald bonds. Intie event the income and revenues derived during any oge 2
‘omh ere inadwquate to make the payments required to Do mede into said Sinking Fund, the défi- .
I
Vﬁiency soall be mJﬁe up and paid as aforesaid from the fist income and revemues thereafter ! ! ?
»grece1fed. No payme nt neéd L0 madq into said ¥inking Pund if the amount then contained therein 4 :
i ' It
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is equél to the entireamount of the outstanding nonds to be 1ssued under the pro=

visions hereof, both as to principal and interest.

be paid -from the proceeds deriwd from the issue of the revenue bonds ‘hereby auth-

ed interest, and upon de:ivery of said bonds, or any part thereof, and the reeceipt
0% tHe'.proceeds thereof, the sum of not less than $7,000,00, including the accrued

interest received, shall-be withdrawn from said proceeds and placed in said Sink-

ing Pund to pay said interest. - Whenever and as a sufficient surpips shall have
accurylated in the Operation and Maintenance Fund herein created to balance the
amount, of the proceeds dgrived from the issue of sald bonds so used to pay said in-

ierest, reimbursement from éaid-Operanion and Maintenarice Fund to the Sinking Fund

shall be made. . - .

(d) The payments hereinbefore required to be made invo said Operation and
Meintenance snd Depreciation Funds shallbe made 1inequal m onthly installments on
the First day of each month, éxcept that when the firsv day of any ponth sha il be
a Sunday or a lsgal holiday, then such payments shsll be made on the next succesd—
ing secular day. In the event the income and revemues during any one month are in-
adequate to make the required payments into said funds, the deficianoy shall be
&ade up and pald as aforesaid from the first income and revenues thereafter receivéd_
_(e) Monthly and after #11 payme uts prowvided for umder Section 5 (&), subpara-
graphs (1), (2) and (3) and in the manner requirad by Sections 5 (b) and 5 (d) have
been mlade as hereinbefors provided, there shall be paid into the general fund of
the City of Las Animas the sum of $350.00, which payment shall be charged to the
Operation and Maintenance Pund as an expense of.operanion. Such addi.ional amount
xxf to be paid 1nio the ‘general fund of the City of Las Animas shall not be mde or i
inc.uded as an expenseg of oberation and maintenancg as aforesald for any month durd

ing which the payments required to be made by Section 5 (a), subparagraphs (1),

(2) and (3) and in the manner required by Sections 5 (b) and 5(d) hereof have.not

|previously been made in full.f

(f) That nothing inthis ordinance shall be construad in such menner as to

prevent the issuance by the City of Las Animas of additional bonds peyable from the

income and revenues derived from the operation of the system and §6nstituting a
lien upon said revenues; provided that before anysuch additional bonds are auth-

orized or agtuallyissued, the net earnings of the sysStem for the twelve months next

preceding the date of the issuadce of suchadditional bonds or the prospecfiive net

earnings from the then owned system together with thase from the additional prop-

f

shall have beenor will be equal to a sum represented by one hundred And twenty per

cent (120%4) of the toaal amount of the interest gceruing and the principal (if
any) becoming due during the next ensuing fisgal year on the bonds issued under the
provisions of tnis ordinance and the insarest aceruing during the next.ensutng

twelve months on the &ddiﬁional bonds so proposed t0 bz 1issued. In noc svent shall

(e) Interest on said bonds accruing prior to the acquisition of said system a

and prior to the receipt of sufficient income therefrom to pay such interest, shall

orized tothe extent that suchinterest is not available from funds received as accru-

erty to be acquired or constructed as shown by certificate of the City Engineer, sk




e

{t 351Qt . . lthe incomd and reveues of said system be used £or or in any manner applied 6o the payment
9y = of the principal &f any such additional bonds, unless and untll all bonds issued under the
‘I provisions of this ordinance have been fully paid and discharged.

(g) That any balance remdiqing insaid Las Animas Light and Power Fund after the payr

|
i
1

i
i
|
ments hereinbefore required to bs made shall be applied to the prior redemption of nonds as prd
' r

vided in%Section 3 of this ordinance.
(h) IT is hereby repressnted to and covenanted with each holder of a revenue bond

herein authorized that referenca to the gross income and Pevenues of said electric light 1

and power system as made -in this ordinance is intended to inzlude and shall be construed to i

inclﬁde all revenues received by the Civy of Las Animas;, or anymunicipal corporation succeéding
to the rights of said City of Las Animas, from the operation of said electric light and power
system of sald City, and from the sale of electric current to the inhabitdnts of what is now
the City of Las Animas (including all territorial annexations which may be made while said

révenus bonds, or an} thereofm are outstanding) or from the sale of slectrical energy distr
ributed oymeans of the distribution system and operated by said City as the same may at any
time exist, ﬁo serve customers outside the City limits as well as customers within said City
limits.

Seoction 6 (a) That while the bonds hereby authorized, or anythersof, remain outstand-

ing and unpaid, the rates for all services rendered by said electric l11ght and power system

to sd1d City, and to its inhabitsnts, and to allconsumprs within or without the boundaries|of

sap1d Ciuvy, shall be rsasonable and just taking into account and consideration the cost and

value of said system and the cost of maintaining and operating the same, and the proper and

necassary allowances for the depreciation thersof, and the amounts necessary for the retire
ment of all ponds and the aceruing interest thereon, as may be issadd hereunder, and there
shall de charged agginst all users of electric ocurrent such rates and amount for services as

shall b: adequate 1o meéet the requirements of this seotion and the preceding seotions hereof.

-
(b) Should the City of Las Animas eleot to use said eledtric light and power system|to
supply electric current for municipal light and power purposes, the City shall at all times,

s0 long as any of the bonds issued hereunder remain outsténding and unpaid, pay into the Las

Animas Light and Power Fund reasopable rates for all light and power service actually rendered

to the City,.or its agemcles, as such services aocrue.

(¢) While ﬁny of the bonds herelly aqthorized are outstanding, the City of Las Animas
will render pills to allcustomers for eleétpical serviee subplied by sajid system, on or about-
the first day of thé month succeeding the month during whieh such services were rendered, and
all bills S0 rendered shallbecome delinquent on the 10th day of the momth. If said bills;

ars not paid within forty days thereafter, electric service willpe discontinued.

Section 7. That the City of Las Animas hereby covenants and agrees with each and

every holder of any oond issued hereunder:

~

O ; ¢ :
\<3(>D (a) That so long as any of the bonds issued hereunder remein outstanding, the City will

meintain said electric light and power sSystem in food condition and operate the same in an

efficient manner and at reasonaole cost,

(p) That so long as any of the hbonds issued hersunder ramain outstanding, the City

will maintain imsurance on Said system for the benefit of the holder or holders of said
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. lgeged in a similar type'of”husiﬁessu All premiums and all costs:or charges in-

curred inconnection with or by reason of sﬁoh 1hsurancé,7shall'be paid out of the
revenmies derived from the operation of said system and in no event shall be a charge
against tﬂe general funds of the City. ‘The procéeds of any such insuranoe received
by the City by reason of injury to or destrustion of, or partial destruction of,
said system, or any part thereof, shall bs used to rebair or réplace that pari or
parts of said system so injured or destroyed, or, if not so used,fshall be placed
in and be subject to the provisions of the.Sinking Fund hereinb&fore created.

! (¢) THat nothing herein shall bg construed so as to require the City to ex-

pend any funds which are derived from sources other than the operation of said
lutility, except &8 by such agreement aS may be made by the City under the provisions
of Seotion 6 (b) to pay from its general fund the fair value of all service furnishd
the City by means of said system.

(d) That the City of Las Animas will keep proper books, records, and accounts
Eeparatg from all other records and accounts, in which complete and correct entries
shall bemade of alltransactions relating to tﬁa electrioc light and power systém

owned and operated by the C;cy under the provisions of this ordinance. Said books

and sccounts shall be kept as nearly as'may be insecordance with the rules and re-

~gulations established oy the Colorade State Publie Utilities Commission for privat-
ely owned utilities. On or oefore the 10th day of the second month after the City
has commenced the operation of said system, gnd onor before the 10th day of>eaeh
month thereafter, the City will furnish to the company or firm purchasing or unde r=-
wriniﬂg said bonds and to The United States National Bank of Denver, a summary of ta
the receipts and disbuBsements of said system-for the preceding month and at least
once s year shall furnish sald pﬁréhaser or underwriter and bank with & copy of an

annual audit of the accounts of said system, which audit shall be mde bya certifi-

ed public accountent acceptable to said bank, or toits successors or assigns.
(e) That the holder or helders of twentypfive per cent 1n'spgregate principal

mount Of the bonds issued hereunder and at any time outstanding shall have the

—0 —

ight at all reasonable times .o inspedt the system and all records, accounts and

ata of the City of Las Animas relating thereto and uponcrequest the City of Las’

nimas will furnish to such bondholders such financial statements and other inform-
tion relating to the -City of Las Animas and its electrie light and power system as

uch holder or holders may from time 0 time TeaSonably require,

B B N - S

(f) That so long as any of the bonds here¢by guthorized are outstending, the

Civy of Las Animas will not -grant or renew any franchise or license 0 a compéting

alegtrie light and power system, npor will it permit, exeept'pursudnt to such auth-

ority as has bzar heretofore been conferred, any person, firm or corporation, durin

said period, to sell electric purrent or power to any consumer, public or private,

within the City of Las Animas.
Section 8. That the City of Las Animas hereby covenants and agrees with the

holder or holders of the bonds hereby authorized, or any of them, that it will
faithfully and punctually perform all duties with pespeét to said electric light

iand power system required by the constitution and laws of the State of Colorado

L T
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{fép%gf . . - pand ofdinances of the City of Las Animas, f{ncludfing the making and collecting of reasonable
{’g 2 ‘and sufficient rates for servige ‘rehdsrédgby s'aidksystem is hereixﬁﬁef‘ore provided, and will
{ﬂ h segregate the revenues of said system andapply said revenues to the respective funds preated

_ - by this-qrdinancé; The City covenahts that it will not- alienate- sald system, or any part

thereof, or any of the extensions or bebtterments thereof.or additions thereto, in such manner

Jlor to such extent as might Jjeopardize the security for the payment of said’ bonds from saild

ity of Las Animms Light and Power Pund,[but the City may sell eny portion of saild system

. e . p .
»r property whioh shallhave been replaced by .other property of at least equal va lue %f,whiéh
€

shall cesSe vo be, mecessary for the effigclent operat on of said dystemf)providad, however, Ihat

- qn the event of any sale as aforesaid, such consideration shall be paid into said City -of Las

Animas Light and Power Fund, to be used for the purposes of ssid fund. -The City rurnherioo¢e*

nents and agrees that it will continuously operate seddySystem snd will charge and collaot/ ents

revenues and chargesfor serviece rendered thereby, so that the gross révenues will at all times

s g S ey gE

. |
be sufficient to provide forthe payment of the o ration and maintenance of sald system and

to maintain the Depreciation Fund and th?[SInkinﬁiFund herein provided, ' Any holder of any

PSR}

- one or more of said bonds, or any of the cuupons representing interest thereon, may, eluter
) éb law or ipequity,.by suit, aotion, memdanusyor other apprpriatefproceeding_;n any court of

competent Jurisdicvion, protect the l;encreated by this ordinance on the revenues of said

electric -1i:ht and power system, and may by suit, aotion, mandamus ob other appropriate prg

P T T U Pl LI 3

cesding or ppoceedings, .enforce and pompel the performance of any duty i{mposed upon said Ci

by the provisioné of this ordinance, including the making and collecting of sufficient rates an

oharges and the segregation of the income and revenuesyof said system and the proper apl%gation

Sy oy e e g B

thereof,

The City of Las Animas further covenants and agrees that if any default Be made in the

payment. of the principal of or the interest upon any of said bonds then, upon the commenc-~

¥
Jny dae dae dey S Aey

ing of suit by any holder of said bonds.or coupons, any court having jurisdiction of such

action may appoint a receiver to administer said system on:behalf.of the City, with power ¢

o

charge and collect rates sufficient to provide for the payment of all bonds and obligations

L he e my e

outstanding against said system and for the paymént of all operating expenses, and to apply

he Income and revenues derived from the operation of sald system in conformity with the

provisions of this ordinsnce.

Beotion 9. That the bonds authorized.toc be issued hereunder snd from time to time out-

standing, shall not be entitled to anypriority one over the other in the application of the

revenues of said electric light and power system, regardless of the time or times of their

issue, itbeing the intention of the Ciiy Coungtl of the City of Las Animés'that there shall

be no priority among the bonds auvhorized vo be Issued pursuant to this ordinance, regardless

of the faet that they may bDe nctuallyissued and delivered-at differént times.
Section 10,

That in order toinsure the completion of said electric light and power system,

and to protect the holder or holders of the bonds to be 1ssued hercunder; the City of Yas
: i ) : :

P S A e R, OF U RSB e LU - T - B LR 3]

Aninas will require the contraetor to whom is given_anj contract for the construction of saia

.

s lectric 1ignt and powerusystem, or any part thereof,to supply a completion bond or bonds sat~

sfactory to the Citvy, and that sny sumor sums derived frum.said ccmpletion bond or bonds sﬂall
. - !

e used within sixmonths afier such receipt for thecompletion of the constructions of saild

i
b
!
5
I
8

i
, i ﬁ
ystem, and if not so used within such period, shall be placed in and be- subjeet to the pro% 1

e s e g
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é{3§£6t5> gisions.of the Sinking ™und provided for herein for the payment of said revenue bohds
,4 ’ and the & interest thereon, and shall be used solely for the\purpose of paying said

. ¢yk bonds and the interest thereoh. o
Section 11, Th&t the provisions of this ordinance shall constttute an irrev-

ocglble contraot between the City of Las Animas and the holder of holders of the bond

{ ssued hereunder, and after the 1ssuanoe of any of the bonds hereinguthorized, no

shange, variation or alteration of any kind in the‘proQisions\of this ordinamnce shal
he made In any manner until such time' as all of the bonds issued hereunder and the
" interest aeoruing t ereom shall’ have been paid in full,” except that ﬁhe'City may

rrOm time %o time agopt ordinances supplémentary hereto, dealing with the acqui~-

- sBition, management and operation of the'system; provided, howaever, that the pro-

visions of this onddimmnce shsll not be altered or changéd as to affect adversely the

FEE) 27

=3

Security Rereby pledged to the payment of the revenue bond° herebJ authorized to be

.
o

o

L - © 1S§sued.

 Jo]

o

.Section 12% That safid revenne bonds'authotizea'as herein‘ﬁrovided, when duly

et Y]

. &xecuted and delivered for the purpose of providing for the acquisition of a mun-

T
g fcipal electric light and power‘system and foT the- purpose of attéining'bhe objects
2 1 ! - hereinbefore recited, shall cunstitute a'warrénty by and on behalf of Said'City, for
2 the benefit of each and every future holder of any of said bonds, that Sald bonds
% . have been issued ror a valuable consideration' infullconformity with law.
5 ‘ Sebtion 13, That the Mayor,City Clerk. City Tressurer and other'prbpér officers
ﬁ of the City of Las Ahimas be and they are hereby ahthorized and directed, in the
T‘!
g fame of the City of Las Animas, to take all necesssry proceedings, ¢xecute all nec-
3 ; N . essary coﬁtraéts, and . do all other things requisite poaccompliéh'the provisions of
_ thisgordinance and to acquire, operate and maintain g mhnicipal electric light and
power System for the City of Las Animas, so that the prdvisions ofhthis ordinance
may. in all respects bé effeatuated inmannef and form a8 herefn set forth, .
Seotion 14. Thst notwithstanding anything in this ordinance conts ined, nothing
\ % herein shall be constpueﬂ s0 aS to impose an obligation upon the City requiring the
%, 8% %] .:11;:,' 1o expend any funds derived from sources other than from the o‘pe'ruf.ion of sgid
; §% g tx_\nielpal electric light and power system; and further, no obligation imposed upon
- %% g - he City of Las. Animas by a,ny.prdvision ovrf this ordinance shall constitute an lnde-
: ?;%1 '3 3 })nedness of the City of Las Animas within the meaning ;of any constitutional or sSta-
- 7 tutory provision or likitation, but every such obligation shall be discharged solely
E out of the special fund heretn created and designated the Las Animas Light and Power
; mund, composed of earnings and revenues derived by the City from the operation gf
g . the minicipal electric light and power system 6wned and operated By the City, ..
g Section 15. That if anysection, paragraph, clause or ﬁrbvisioh of this ordi-
g Pgnee shall, for any eeason, be held to be invalid &r unemforceable, the invali@ity
g or unenforceability of such section, paragraph, alauss or provision shall not affeot
g any of the remesining provisions of this ordinance,
g Section 16. That Ordinance No. 291, Series 1941, passed and appréved on the

. 5rd day of March, 1941, and Ordinance No. 293, Series, 1941, passed and approved on

the 7th day of July, 1941, are hereby expressly repealed and that all ordinances,
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. I
!resolutions and orders, or parts thereof, in conflict with the provisions 8f.this ordinano%,

W‘

69 are, 40 the extent of such conflict, hereby repealed.

-

Seetion 17. This ordinance, after its introduction and reading; shall be puslished in

@

fﬁll in the Bent County Demoerat, s newspaper. of géneral circulation published uR%zgx in th

City of Las Animas; in its issue Jf October 10, 1941, and after its final passage shallbe

recorded in a hook kept for that purpose, be authenticated by the s%gpatures of the Mayor

- " land City Clerk, and shall be finally pubiished in' the Bent Courty Democrat a newspaper pub-

lished within .the 1limits of the City of Las Animas, and shall take ,effect and be in force

upon the expiration of five days after it has been finally published.

Section 18. T hat by reason of the fact that the City of Las Animas and its inhabitants
. : |
are not properly or adeQuately supplied with electric light and power service at the present

~|time, and by reason of the necessity of effectuating without delay the legislative poliay
of the City Council as herein declared and the will of the electorate as expressed at the
special electlion held the 14th day of January, 1941, it 1is hereby deolared that this ofdinance
is necessary for the immediate preservation of the publie peace,‘heilth and safety.
INTRODUCED, READ AND ORDERED PUBLISHED this 8th day of October, 1941,

[ Adopted and approved this 22nd day of October, 1941, /

(s) F. H. VANDIVER

(3EAL) . Mayor.
Antesp:
=
(s) DV A
ty Clerk. .
ard N o

s

Published Oct. 24, 1941.

STATE OF COLORADO )
COUNTY OF BENT ) ss.
)

CITY OF LAS ANIMAS

I, D. A. Mc Afee, City Clerk ‘of the City of -Las Animas, Colorado, do hereby certify

that the foregoing ordinance; numbered 294, Series 1941, was read in full, and passed on

its first reading-and ordered publiéhed at a regﬁlar mee ting of the City Council of the City
of Las Snimas held on Monday, the 6th day of October, 1941, and that it was published in full
in The Bent County Democrat, a newspaper printed, published and of general circulation in
the City of Las Animas, on the 10th day of October, 1941.

I further certify that said ordinance was placed on its second reading and final
passage al a Speolal meeting of the City Council held on Wednesday, the 22nd day of Octobed
1941, at-legst ten days after the firsv_publication thereof, and thav at said meeting said Li

ordinance was read in full, finally passed, adopted, approved and ordered published in The

TR

Eent County Democrat.

TR,

TCTr

24th day of Octoper, 1941,

IN WITNESS WHEREOW, I have hereunto ‘set my hand and affixed the seal of sald City, this
I
i
i
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